Fifty Years of Iron and Steel

there is not an independent steel company which
has not benefited by the broad policy it inau-
gurated and made possible for all of us.

The effect of the corporation's activities and
its policy has been good from every point of
view. It has benefited its workingmen, the
public and its stockholders. Many new com-
panies which have been started since it began
business have found it an actual aid toward
their success.

So far as results are concerned, the Steel
Corporation must be regarded as one of the most
successful enterprises in American history. It
has decreased the number of steel works under
its management by dismantling several that
were unprofitable in operation, so that it now
operates 146 plants, instead of 149, as at the
beginning; but it has increased its productive
capacity fully 100 per cent. At the same time,
owing to the phenomenal growth of the industry
during this period, it now controls a far less,
proportion of production in this country than
at the time of its entrance into the business,
its production being only about 45 per cent
of the whole of 1916.